WAC 210-10-130 Liquidation and termination. The state treasurer
may liquidate and terminate any subpool in its sole discretion. Upon
declaring a liquidation, the state treasurer shall make arrangements
for the disposition of the affected subpool's assets and either the
payment of all liabilities or the establishment of adequate reserves
for the discharge of the subpool's liabilities, if any. Pool partici-
pants will receive their pro rata share of the subpool's assets net of
such liabilities or reserves. Notwithstanding the foregoing, the state
treasurer may hold back up to ten percent of the value of the liqui-
dating subpool until all liabilities are discharged. Residual amounts,
if any, will be distributed to pool participants on a pro rata basis.
Pool participants will not earn income on any amounts held back.

[Statutory Authority: RCW 43.250.060. WSR 13-03-043, § 210-10-130,
filed 1/9/13, effective 2/9/13.]
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